FOUNDATION

‘l‘.’ \ LEGAL
‘ '& ENTITY
\ ’ IDENTIFIER

- 00000
Linking the LEI- and BR-world

Ricco Dun, GLEIF

ECRF annual conference
Vilnius, 16 June 2017



7~
), LE|
What is the LEI?

A 1SO 17442 standard: unique 20 digit alphanumeric code assigned to legal entities

A A highquality identifier that is accessible free of charge as a broad public good for the benefit of
the users of the public and private sector

A The Financial Stability Board (FSB) created the LEI in a form of a reference code to uniquely
identify legal entities that engage in financial transactions

A FSB policy:Unique identification of parties to financial transactions underpins multiple financial

stability objectives.
A Improved risk management in firms
A Better assessment of micro and macro prudential risks

LOuU | Reserved 7 Entity Verification
Identifier Characters Identifier ID

Example: ABB Sécheron S.A, Switzerland
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515,000 LEI’'s worldwide
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Common Data File Format of the LEI Record 4

LEI Data Record

LegaIName Name

Many data already in BR

4

LegalForm

AssociatedEntity

EntityStatus ntity usEnum
EntityExpirationDate

EntityExpirationReason ReasonEnum

SuccessorEntity

ValidationSources

Extension
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Business model G LEl
A GLEIS managed by GLEIF (Swiss not for profit foundation)
A Regulatory Oversight Committee (ROC) with 75 regulators

ALocal Operating Units (LOU's) issue LEI " :
ARel ationship with LOU's through Master A
A28preLOU" s; in total 39 in accreditation pt

A Legal Entities pay annually for LEI
A All LEinformation is available for the public for free
ALOU" s pay amount per LEI to GLEIF
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Benefits of LEl adoption for public and private users S

Public sector
Mainly mandatory use
Reporting to regulators (derivatives, securities, insurance, pension funds,
central banks)

Reporting to regulators on AML (anti money laundering), CFT (combating
the financing of terrorism) and sanction regimes

Other needs of the public sector (e.g. public procurement, international tax
programs, provision of statistical research)

Private sector

A Correspondent Banking

A Trade finance

A Asset management for (pension) funds
A Einvoicing schemes

A Data management

A Credit rating
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LEI Search live on GLEIF.ORG S
A Daily update complete LEI file I i
A Search facility o -

A LEI Overview page with statistics

- Number of LEIs per Country, Issuer,
Registration Status, Entity Status

- Drill down function: Visuals can be clicked,| .|
which leads to the detailed ==
LEI data =5 = =

A Export in several formats

- The complete content of the GLEIF File —
can be exported

s w
IEmky LegalAsdress. Lined ity Legabi Entity LegalAddress City
Clarendon House Church Street Hamilhor
uuuuu PISGE Corp seae
Evertvan depecksaat s sehiphol Amstardam
s Jand O 705ir sohn Rogerions sinz  Oubin
5 jon o West Turmwates
- . 7 |MMMIEHENZEOSOIDII9E MikrosoRiGlodalFinarce  TOSirkctnRogersonsQuay  Dubin2  Dubin
A All data available for free m———— e =
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Local Operating Units and Business Registers e
ALOU’"s need BR information for mapping a

A Registration Authorities List available

A Currently 4 Business RegistedUs
A Finland: Patent and Registration Office
A ltaly: Infocamere
A Netherlands: Chamber of Commerce

A SpainColegiode Registradores
A More BRs becoming LOU

A Portugal: IRN endorsed, not active yet

A Slovenia: AJPES in accreditation process
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Business Register as Local Operating Unit

A All relevant data on organizations in that jurisdiction are already in the
register

A Checking and mapping data is very easy in real time (automatic updates)
ABR's are used to collecting data and man

A Easy process of obtaining an LEI for local companies
A Beneficial for companies to obtain LEI in own country
A Valuable, customefriendly addition to BRservices for local companies

A Natural extension of the work and experience of a BR with identifiers, data
guality and entity data management

A Mandatory use of LEI to uniquely identify counterparties is growing globally;
Ioglcal step for BR to be involved in this process because the core business of
BR'"s is already the unique identificatio

AFor many BR’'s it also means an entry int
financial regulators, which gives them opportunities there as well
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Registration Authorities List ) LEl

A GLEI'F published the "GLEIF Registration
This standardizes the cross reference provided by a legal entity to its local
authoritative source.

A It contains 650+ business registers and other relevant registration authority
sources and assigns a unique code to each.

LEI Focus  LEISystern  LEIData  Newsroom & Media Events Contact

introducing the Legel GLEIF Registration Authorities List

Entity Identifier (LEI)

(ol imterrutional nume of srpanatos  Local neme o orpanbation

Esuesry
Regulatory Use of the LEI ke z:"; Isbarmatineal sima of Ragiiter  Local siere of Register —————— ———————

Gendrs Knmbetans & Aegimmet |

About the LEI

Cantre Manona os Regatre de

0NN il s Cammene JoMaE]
RADSOD [ edarra A

RADOONSS | Ango 0 Ao

RAMOOG  (Argills st

GLEIF Registration Authorities List

Bartite

How to Get an LEI: Find

LEl Issuing Organizations F— ::m

RADCOOED o A Arg (L
Al
Aubipusgtrnul

Pan0011  [Wmesis  [AM [Aemenis  [StaceRegster of Legu Eranes |MIMSOUATUE AL Minisaty of buicn o the Resuble it o - gster ami
e i il semenis
aruauly nlghunsg
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ISO 20275 - Entity Legal Form @LEI

A This ISO standaidintendedto identify the distinctentity legalformsin ajurisdiction

A Why:

A Standardizatiorof the legalor organisationatonstructwill aid flexibility and provide
greaterunderstandingpf exposureto riskandaccesgo capital,;

A Regulatorand marketparticipants haveecognizedhe needto identify entity legal
forms, both nationallyandconsistentlyacrosshe globalmarketsand haveaskedfor a
standard tobe developedto meetthisneed

A GLEIRill take on the maintenancegencyrole for this standard. Thisncludesproviding
the initial content andnaintainingthe list goingforward

A Bottomline: alist of alllegalformsin all countries

A Iwill needyour help!
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ELF Content 9y LEI
A ELF Code
LEI Data Record [0,*]

A EntityLegalFormname(Local Name) = 0

A Language
A Languagéode (ISO 639)

:

1.1

{
]

NameType [1,1]

A EntityLegalFormname(Transliterated
name(per ISO 01.140.10)) . Address (.1

A Abbreviations
OtherAddresses OtherAddressesType [0.1]
A Abbreviations(TransIiterated BusinessRegisterEntitylD  BusinessRegisterEntitylD [0,1]

A Country of formation LegalJurisdiction JurisdictionCode [0.1]
A Country Code (ISO 3146 o
A Jurisdictiorof formation

{
5
£
3

|
:

AssociatedEntityType [0,1]

:

EntityStatusEnum .1

A Countrysub-divisioncode (ISO 3168) Date  xsdateTime [0.1]
A Datecreated(YYY¥IM-DD (ISO 8601)) e i
) SuccessorEntityType [01]
A ELFStatus(ACTV/INAC)
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Who Owns Whom \‘DJ LEI

Parent S et

Direct Parent
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Data on Who Owns Whom: The LEI ROC Policy ‘@, LE|
Entities 'fhat have or acquire Accounting definitions were
an LEI will report chosen as a starting point

w

ATheir “ultimate aCCOAIIQp“IC IQtogfﬂwﬂn%rfh a i ng

parent’': Defined as finahbig rﬂpsales vV e
legal entity preparing consolidated

financial statements A Their international comparability
ATheir “direct account N@§igeregssth s ol i dati ng
parent’ : Defined as f {ifelyluRd'publitly avafabhi€ dnd thef 9 2 |

entity that prepares consolidated financial

statements that consolidate the entity implementation is periodically reviewed

by external auditors

In both cases, identification of the parent
would be based on the accounting definition
of consolidation applying to this parent

A IFRS (International Financial Reporting
Standards) and US GAAP (United States
Generally Accepted Accounting Principles)
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Data on Who Owns Whom: operations @LEl

A Information on parents will be part of the information that must be provided in
order for an LEI to be issued or renewed

AEntities wildl report relationship info

A Child entitieswill be obliged to provide the LEI code of its direct and ultimate parent to the
LOU

A LOU will verify the relationship information based on public documents or other
sources

A The information collected will be published on the GLEIF website and therefore
freely available

A Start: 1 May 2017
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Thank you for your attention!
For more information, visit the GLEIF Websitevatw.qgleif.org

Ricco Dun

ricco.dun@gqleif.org
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Limitations DLE

This presentation contains confidential and proprietary information and/or trade secrets of the
Global Legal Entity Identifier Foundation (GLEIF) and/or its affiliates, and is not to be published,
reproduced, copied, or disclosed without the express written consent of Global Legal Entity Identifier
Foundation.

Global Legal Entity Identifier Foundation, the Global Legal Entity Identifier Foundation logo are
service marks of Global Legal Entity Identifier Foundation. Other products and services and company
names mentioned here in are the property of and may be the service mark or trademark of their
respective owners.
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